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tn the Claims: 

Please amend the claims as follows; 



V lease amcuu uiv -~ — -- - 

• (Currently amended) 1. A method of auctioning products, said method executed 
over a distributed networked computer system, said method comprising: 

entering an order for a product,-*^ by specifying in the orde r at least condifaoM of 
a quantity of the product and an exposure time for which the order can be displayed for 

responses; . 
entering a responses to as the order, at least some of the responses speafymg a relate 

price^thapriceimprovemen^^ 

indicator of a prevailing^ market price f^thej^ and quantity forjhe^duct; and 
matching the order with ajgtone^the response- tW r^ts all of the cordons 
border during i^^da^ the exposure time specified by the order^ 

^ pW thB first - ^ f ^ inatinfr ^ aUCU ° P - 

(Currently amended) 2. The method of claim 1 wherein u u huolity of or rtmr n n4 
—M M^ muiu J, and ^nmir, rn n t < 3 iH a g^e^empB S ^ 

^ a C rfftn nrirr i^w^ *. exposure time ImmI 

specified by the order " w *™ or eoual to about 30 seconds. 

(Currently amended) 3. The method of claim 1 wherein the. pri ce of the respons e 

" .^in^rr^^^^^havin^ 

^ „ ^ find nrice of thepider a^y^d^a iu,j« - - °rn r^^^B 

matching farther comprises^ ( 

.diw ^ponwo during . t ha^^o ^o o lf i . d by rhn n rt ui , and m - rt nrnn o t h » 

ul J ui to ou u]f i\ m \ nnn n f t h | iu n ^ mi l t 1 .Lnl-li ■! T"™rn t irnn in to*™** 



(Original) 4. The method of claim 1 wherein the products are financial 
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(Original)! The method of claim 1 wherein t hc product, are stocks ^ matching 
retrieves an oldest response and determines whether the oldest response includes a pnce that 
satisfies a price ajndjtjoj specified by the order. 

(Original) 6. The method of claim 1 further comprising: 

expiring the order if the exposure time specified by the order has elapsed and no . 

matching response was received. 

maii-rT in" 1 r' 1 r' f """fr" 1 " ith m 

(Origin*.. ^B^of claim7» to i»«h e p^drel.,** tadicatto ^ 

a quantity of the product. 

(Original) 9. The method of claim 1 wherein entering orders further comprises: 
specifying a jwedat* price. 

(Original) 10. The method of claim 1 wherein entering responses further comprises: 
specifying a product. 

(Currently amended) 11. The method of claim 7 wherein matching further 

C ° mP Tmevmg^^ . fi 

determimngwhe^^ 
the order. 

(Original) 12. The method of claim 7 wherein retrieving further comprising: 
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aching pre-defined relative indications to the order with the pre-defined relative 
indications ranked by price and vatiin aprice ranking by time. 

(Currently amended) 13. The method of claim 12 further comprising: 
etching response,**^ or pre-defined relative indication was receded, 

(Currently amended) 14. A method of auctioning financial products over a 
Stated, networked computer system, said method comprising: 

nuantitv; and for a first one of said orders, 

md <- m - <— if - KspMses " 

are received during the exposure period, 
roririnatt 15, The method of claim 14 further comprising: 
that matched the first order. 

ftcility of. self- KS »l.t.o. on«tod» "M"*"'- 
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(M6im » 17. Hie method of eWm « «— - *~ *** m ^ 

conditions attached to the order. 

,8. Themethcd of* 17 —H*. « ta ** ' 

price improvement. 

(Original) 19. The method of claim 14 herein entering further includes entering pre- 
defined relative indications. 

(W «20.^»e*odo f e^t 5 ^»^"^^ MiC1,iOTS 
can occur before or after an order is entered. 
J* (pftMB. ne^dofeUimU^^e^ssd—^e,,^ 
price fall* outside of » spK«d specified forth, product. 

^^^.•-*-P-»•--«* ta •--*• h ** a,,, " ,,,,, * ,,, 



its own customer. 



(CUM ». The m«*od of Cairn 1« . edited order sen. fo, . 

ex«c^>;. m »k.«n*e,o,fo,«cu t i.d.n. B a*««..».xc»«» 8 e. 

(C«« —Ml »■ A computer program product to, auctioning products, said 

Diice, a quantity and sa exposure time; 

receive atleastflae response tha t was entoioa in imp^ 
specifymgarelat^price, ^ price improvement, and quantity; and 
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conditions. 

(Vthat satisfies apricc specified by the order, 
that matched the order was received. 

~A„* t «f r laim 24 further comprising instructions 
(Original) 28. The computer program product of claun 24 turtn 

price. 

<pd*rt» ^^^^^^^^ 
relative indications specify a quantity. 

product. 
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(Original) 31. The computer program product of claim 24 herein responses specify a 
product. 

(CuneBly m e»ded) 32. The compuKr program 1— 24 

satisfies the order. 

,. (Cunenuyamepied) 33. A^fc-^*-«>"*" ! " ,, " r * 

/T a plurality o! bv soeci Mng in the order a quantity of the financial 

networked computer system.^**^ by spec* mg uL*_- 4 
, ♦ * m onosuie time for which the order is displayed for responses, 

a match* said fa. order «*h the responses and comrade 
exposure time specified by said first order. 

(Orlgmal)34. Th.syst™ofcMm33v*.r=mmes«mrr*ocess 
ms.^eh.m.e.u.firstorder^-cf^o^orders.rresp.nsesd,, 

matched the first order. 

o ri « M »f.ciW.faself-^»»n'»^ tofe ' MAe, '' al '' to00! '- 
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attached to the order. 

^ * .f,iflim K wherein the conditions can include a price 
(Original) 37. The system of claim 35 wnerein m 

improvement. 

(0rig inal)38. The syst^ 

(Original^*. J before ^ auction for the product has 

defined relative indications that can exist * the system 

started. 

letoed.daSv.taiicMiorai.ftemoitew^.mered. 

-=====~:======^ 

networked computer system, the orders specify a pnee i 

.^^a*..^^**'^*"' ,,,,,,i '' , ' , " m 




order. 
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j^ims 43-54 were canceled. 

reveal the condition. 

condition specif the P^ ce iwP I0Vement relative to the national nest bid/offer (NBBO). 

(P^yAdded,* Tn.^^ofCi.^h^otd.tc™^ 

otne, conoid including elects « M. — « — ° f *• " to 

/Claims 59- 63 were canceled. 

(PrevionaiyAdded,*. Ac.»p«,«p.o^P— ntedtodofa— , 
m inimum relative price improvement and an exposure ttme; 
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time specified by the order. 




/please add new claims 65-78, as follov.-. 



seeks . specific minimum relative price improvement. 



^apric«,*h i s» I e 1 ^prie,*a S p«, e ed P r i ce»p t .v«n.«, 

(New ) 67. The system Mi 40 wherein »«*- . determine * -* 
^^jn accordance ™<h*e exposure .me specified by -he order. 

coadition. 

^,69. r« S v !t e n .f« 1 a im 6 8 w ll « t e m *«.^-*«-"'«^"° di,lro 
specifies price improvement relative to a national be* bUftffc. 

^ ) ,0. The sysKm of claim « wherein « « — *«■ «*» ' t °" d " i " 1 * 
executing all of the order or none of the order. 

networked compute, system, said method comprising: 
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•r • • *u* «rH^r at least conditions of a quantity 
♦ w *n order for a product by specifying in the order at leasi 

:snrrrr=r=.- » 

of the responses or predefined relative indicate. 

(New)75. Themcthodofclaimlwhereintheproductsarestock, 
(New ) 76. Hie method of claim 1 further comprising: 
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etching response or predefined relative indication was received. 
A 9" (New)77. The method of claim 71 wherein the exposure time is less than oreaualto 
\>\ about 30 seconds. 

final price of the order. 



